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GENERAL AND PERMANENT LAN'--1962
of general obligation bonds of the district, whose proceeds shall be
used to defray the cost of constructing and establishing suitable air-
port facilities within the district. For the purpose of this section, the
term "construct and establish" shall embrace the cost of direct con-
struction, the cost of all land, property, rights, easements, and fran-
chises acquired (in addition to such property as may be conveyed
to the district by Lexington County and the City of Columbia) which
are deemed necessary for the construction and use of runways, termi-
nal buildings, maintenance shops, freight depots, service establish-
lishments, and any and all facilities incident, or in anywise appur-
tenant, to an airport facility, and all machinery and equipment needed
therefor, payments to contractors, laborers, or others for work done
or material furnished, financing charges, interest incurred in con-
nection therewith, interest on the bonds herewith authorized for not
exceeding eighteen months, cost of engineering services, architec-
tural services, legal services, legal and engineering expenses, plans,
specifications, surveys, projections, drawings, brochures, adminis-
trative expenses and such other expenses as may be necessary or
incident to the construction and operation of an airport facility with-
in the district, hereafter incurred, for the purposes for which the
district is created. All or any general obligation bonds issued pur-
suant to this paragraph shall conform to the following specifications
and be subject to the following procedures:
(a) They shall be issued as a single issue, or from time to time
as several separate issues. They shall bear such date or dates as
the commission shall determine, and bonds of any issue shall ma-
ture in such equal or unequal installments as may be determined by
the commission. They shall be made payable at such place or places
as the commission shall prescribe, and they shall bear interest at
such rate or rates, and shall be payable in such manner as the com-
mission may determine. The bonds may be issued with the privilege
of having them registered as to principal on the books of the com-
mission and the principal thus made payable to the registered holder
(unless the last registered transfer shall have been to bearer), upon
such conditions as the commission may prescribe. Any bond issued
pursuant to this paragraph may be made subject to redemption prior
to its stated maturity, on such terms and conditions and with such
redemption premium as the commission shall prescribe.
(b) They shall be sold at not less than par and accrued interest
to the date of their respective deliveries at public sale. At least ten


